Ibexis Life & Annuity
Insurance Company”®

Aibexis

WealthDefender™ Series | At-A-Glance

WealthDefender™ - WealthDefender™ Bonus - WealthDefender™ Bonus Plus
Fixed Annuity: Single Premium Deferred

5-Year 7-Year 10-Year
No Riders: 0-85 0-85 0-82
Issue Ages Bonus: 0-82 0-82 0-80
Bonus Plus: Not Available Not Available 0-78
If jointly owned, eligibility is based on older owner’s age.
Premiums Minimum Premium: $25,000

(Single Premium only)

Premium Bonus

Premium Bonus
Rider Charge

Withdrawal
Charge Schedule

Premium
Bonus Recapture

Market Value

Maximum Premium: $1,500,000
Maximum Premium is set without prior company approval.

Only applicable on WealthDefender™ Bonus and WealthDefender™ Bonus Plus.
The Premium Bonus is equal to the initial premium multiplied by the Premium Bonus
Percentage. The Premium Bonus may vary by Issue Age (see Rate Sheet for more
information). Products with a Premium Bonus may have a lower cap rate or lower
participation rate.

Only applicable on WealthDefender™ Bonus Plus. The Premium Bonus Rider Charge
is equal to the rider charge percentage multiplied by the Contract Value and deducted
each month during the Withdrawal Charge period.

Contract
Years

5-Year 9% 9% 8% 725% 6.25% N/A  N/A  N/A N/A N/A
7-Year 9% 9% 8% 725% 6.25% 5% 4% N/A - N/A  N/A
10-Year 9% 9% 8% 725% 6.25% 5% 4% 3% 2% 0.9%

1 2 3 4 5 6 7 8 9 10

Only applicable on WealthDefender™ Bonus and WealthDefender™ Bonus Plus.

Contract

1 2 3 4 5 6 7 8 °) 10
Years

5-Year 95% 95% 90% 80% 70% N/A  N/A N/A N/A N/A
7-Year 95% 95% 90% 80% 70% 60% 45% N/A N/A N/A
10-Year 95% 95% 90% 80% 70% 60% 45% 35% 20% 10%

A Market Value Adjustment (MVA) applies to any full or partial withdrawal to which
a Withdrawal Charge applies. An MVA can either decrease or increase the amount

Adjustment received from a withdrawal based on movements in an external index and years
remaining in the Withdrawal Charge period.
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Minimum
Renewal Rates

Allocation
Options

Bailout Feature

Penalty-Free Withdrawals
& Required Minimum
Distributions

Waiver of Withdrawal Charge
for Activities of Daily Living,
Nursing Home or

Hospital Confinement, &
Terminal lliness

Fixed Interest Strategy Rate: 0.50%
Cap Rate: 1.00%
Participation Rate: 10%

For WealthDefender™ (No Bonus): The initial rates are guaranteed for the Withdrawal Charge Period on
the Indexed Strategies with a Participation Rate. After that period, the minimum rates above apply.

Fixed Interest Strategy:
Credits interest daily and rates can be reset annually on the contract anniversary.
Indexed Interest Strategy:

Credits interest at the end of the Index Term (1-year and 2-year terms offered) based

on positive changes in an external index. Interest credits are subject to a Cap Rate or
Participation Rate, which can be reset at the end of the Index Term. Interest can never be
less than 0%.

On the contract anniversary, you may elect to transfer between the Fixed and Indexed Strategy
Options. Transfers for 2-year Index Terms are only available at the end of the Index Term.

See chart below for allocation options (rates with an asterisk are guaranteed for the
Withdrawal Charge Period for WealthDefender™ (No Bonus) ONLY). Crediting rates vary by
Initial Premium (see Rate Sheet for more information).

Fixed Interest Strategy

S&P 500° - 1-YR Cap Rate

Nasdag-100 Engle 10% Index - 1-YR Par Rate*
Barclays Tactical Growth Index - 1-YR Par Rate*
Nasdag-100 Engle 10% Index - 2-YR Par Rate*
Barclays Tactical Growth Index - 2-YR Par Rate*

If the declared rate for the S&P 500@ - 1-YR Cap Rate ever falls below the corresponding
declared Bailout Rate, contract owners have up to 30 days to withdraw the Contract
Value without Withdrawal Charges or Market Value Adjustment.

After the first contract anniversary, 10% of the Contract Value is available for withdrawal
free of any Withdrawal Charges, MVA, or Premium Bonus Recapture Amounts (if applicable
to the product).

Any time a withdrawal exceeds the Penalty-Free Withdrawal Amount, the excess will
incur Withdrawal Charges, MVA, or Premium Bonus Recapture Amounts (if applicable
to the product).

Required Minimum Distribution (RMDs) are mandatory withdrawals from qualified
contracts. RMDs are not available during the first year and must be processed by the
current carrier prior to any transfer. Thereafter, RMDs will be treated as Penalty-Free
Withdrawals up to the RMD amount, even if it exceeds the stated Free Withdrawal Amount.

Contract Owner may withdraw any amount up to the Contract Value without Withdrawal
Charges, MVA, or Premium Bonus Recapture Amounts (if applicable to the product) upon
qualification under a waiver option below (waivers may not be available in all states):

Waiver of Withdrawal Charge for Activities of Daily Living (ADLSs)

o Eligibility must begin after the first contract anniversary
e Must be unable to perform at least 2 of 6 ADLs for at least 90 continuous days

Waiver of Withdrawal Charge for Nursing Home or Hospital Confinement

o Eligibility must begin after the first contract anniversary
e Must be confined to a qualified facility for 90 consecutive days

Waiver of Withdrawal Charge for Terminal lliness

¢ Eligibility must begin after the first contract anniversary
¢ Diagnosis must be made by a certified physician that death will occur in 12 months or less
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Minimum Account
Balance After Withdrawals

Minimum Surrender &
Withdrawal Amount

Systematic
Withdrawal Provision

Annuitization

Qualified Plans

Free Look Period

Death Benefit

$5,000

$1,000

Two automatic payment options for payment of either a specific amount or penalty free on
a repetitive basis. Minimum payment per mode is $100. Subject to Free Withdrawal and
RMD limitations.

Frequency: monthly, quarterly, semi-annual or annual

After the first contract year, the Contract Value can be annuitized under an annuity
option outlined in the contract.

Rollovers from IRAs, 401(k), 403(b), 457(b), pension, or profit-sharing plans.

30 days

Upon death, the Contract Value is paid to the beneficiary. Withdrawal Charges, Market
Value Adjustments, and Premium Bonus Recapture Amounts (if applicable to the
product) do not apply. If the Owner’s spouse is the sole beneficiary, the spouse may
continue the policy in his or her name.

Excellent Financial Strength Rating

A- “Excellent” with a Stable Outlook

Based on our balance sheet strength, operating performance,
management expertise and enterprise risk management.

Rated by A.M. Best, the world’s first and largest credit rating
agency in the insurance industry. AM Best rating effective May 2024.
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Disclosures

This brochure is for informational purposes only. Review the Contract for product details and benefits.
Restrictions apply. Neither Ibexis® nor its representatives provide legal or tax advice. Consult with your attorney or
tax advisor for additional information. Ibexis’ products are NOT: 1) a deposit; 2) FDIC or NCUA insured; 3) insured
by any federal government agency; or 4) guaranteed by a bank, savings association or credit union. Guarantees
are based on the financial strength and claims-paying ability of Ibexis. Policy form numbers and product availability
vary by state. Withdrawals may be taxable and subject to tax penalties if made before age 59-1/2. Tax-deferral
offers no additional value if the annuity is used to fund a qualified plan, such as an IRA or 401k and may not be
available if the owner of the annuity is not a natural person such as a corporation or certain types of trusts.

Contract rates offered are subject to change without notice. This is a summary only and all terms and condition
are governed by contract. All guarantees, including any optional benefits, are subject to the claims-paying ability
and financial strength of the issuing insurance company.

Ibexis WealthDefender™ series is for annuity policy form number ICC24_FIA_WG_0724 with Contract Data Pages
ICC24_CDP_WG_0724. Application form number ICC24_ILAIC_WEALTHDEFENDER_APP. Rider form numbers
ICC24_PTPPAR_WG_0724, ICC24_PTPCAP_WG_0724, ICC24_BOW_WG_0724, ICC24_NHHCW_WG_0724,
ICC24_TIW_WG_0724, ICC24_ADLW_WG_0724, ICC24_MVA_WG_0724, 1ICC24_PBR_WG_0724, ICC24_ENHPBR_
WG_0724. Form numbers may vary by state. It is an insurance product and not insured by the FDIC, the NCUSIF,
or any other government agency, nor is it guaranteed by, or the obligation of, the financial institution that sells it.
All contract guarantees and annuity payout rates are subject to the claims-paying ability and financial strength of
the issuing insurance company. They are not backed by the broker/dealer from which the annuity is purchased, by
the insurance agency from which the annuity is purchased, or any affiliates of those entities, and none makes any
representations or guarantees regarding the claims-paying ability and financial strength of the issuing insurance
company. Similarly, the issuing insurance company does not back the financial strength of the broker/dealer or
any of its affiliates.

The “S&P 500®” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for
use by Ibexis Life & Annuity Insurance Company®. Standard & Poor’s® and S&P® are registered trademarks of
Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark
Holdings LLC (“Dow Jones”). It is not possible to invest directly in an index. WealthDefender™ is not sponsored,
endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or any of their respective affiliates (collectively, “S&P Dow
Jones Indices”). S&P Dow Jones Indices does not make any representation or warranty, express or implied, to the
owners of the WealthDefender™ or any member of the public regarding the advisability of investing in securities
generally or in WealthDefender™ particularly or the ability of the S&P 500@® to track general market performance.
Past performance of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only
relationship to Ibexis Life & Annuity Insurance Company® with respect to the S&P 5009 is the licensing of the
Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its licensors.
The S&P 5009 is determined, composed and calculated by S&P Dow Jones Indices without regard to Ibexis Life
& Annuity Insurance Company® or theWealthDefender™. S&P Dow Jones Indices has no obligation to take the
needs of Ibexis Life & Annuity Insurance Company® into consideration in determining, composing or calculating
the S&P 500®. S&P Dow Jones Indices is not responsible for and have not participated in the determination of
the prices, and amount of WealthDefender™ or the timing of the issuance or sale of the WealthDefender™ or in
the determination or calculation of the equation by which the WealthDefender™ is to be converted into cash,
surrendered or redeemed, as the case may be. S&P Dow Jones Indices has no obligation or liability in connection
with the administration, marketing or trading of the WealthDefender™. There is no assurance that investment
products based on the S&P 500® will accurately track index performance or provide positive investment returns.
S&P Dow Jones Indices LLC is not an investment or tax advisor. A tax advisor should be consulted to evaluate the
impact of any tax-exempt securities on portfolios and the tax consequences of making any particular investment
decision. Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or
hold such security, nor is it considered to be investment advice.

NEITHER S&P DOW JONES INDICES NOR THIRD PARTY LICENSOR GUARANTEES THE ADEQUACY,
ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE S&P 500® OR ANY DATA RELATED THERETO
OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL ORWRITTEN COMMUNICATION
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(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS
THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY
DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE
ORAS TO RESULTS TO BE OBTAINED BY IBEXIS LIFE & ANNUITY INSURANCE COMPANY®, OWNERS OF
THE WEALTHDEFENDER™, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500® OR WITH
RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT
WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL,
PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING
LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH
DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD-
PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES
AND IBEXIS LIFE & ANNUITY INSURANCE COMPANY®, OTHER THAN THE LICENSORS OF S&P DOW JONES
INDICES. Neither Barclays Bank PLC (‘BB PLC"”) nor any of its affiliates (collectively ‘Barclays’) is the issuer or
producer of fixed index annuities and Barclays has no responsibilities, obligations or duties to policyholders in
fixed index annuities. The Barclays Tactical Growth Index (the ‘Index’), together with any Barclays indices that are
components of the Index, is a trademark owned by Barclays and, together with any component indices and index
data, is licensed for use by Ibexis Life & Annuity Insurance Company® (“Ibexis”) as the issuer or producer fixed
index annuities (the ‘Issuer’).

Barclays’ only relationship with the Issuer in respect of the Index is the licensing of the Index, which is
administered, compiled and published by BB PLC in its role as the index sponsor (the ‘Index Sponsor’) without
regard to the Issuer or the fixed index annuities or policyholders in the fixed index annuities. Additionally, Ibexis
as issuer or producer of fixed index annuities may for itself execute transaction(s) with Barclays in or relating to
the Index in connection with fixed index annuities. Policyholders acquire fixed index annuities from Ibexis and
policyholders neither acquire any interest in the Index nor enter into any relationship of any kind whatsoever with
Barclays upon making an investment in fixed index annuities. Fixed index annuities are not sponsored, endorsed,
sold or promoted by Barclays and Barclays makes no representation regarding the advisability of the fixed index
annuities or use of the Index or any data included therein. Barclays shall not be liable in any way to the Issuer,
policyholders or to other third parties in respect of the use or accuracy of the Index or any data included therein.

The Nasdaqg-100 Engle 10% Index (the “Index”) was developed by UBS AG, based in part on the Nasdaqg-100 Total
Return™ Index, which is owned and has been licensed by Nasdaq, Inc. to UBS AG for use in the Index. The Index

applies a volatility control mechanism developed by UBS AG in collaboration with Engle Volatility Consulting LLC
(“Engle Consulting”), the research principal of which is Robert F. Engle. UBS AG owns and is the current sponsor
of the Index.

UBS AG and its affiliates (“UBS”) do not guarantee the accuracy and/or completeness of the Ibexis
WealthDefender™ (the “Product”), the Product’s methodology, any data included therein, or any data from which
it is based, and UBS shall have no liability for any errors, omissions, or interruptions therein. UBS does not

make any warranty, express or implied, as to results to be obtained from any investment in the Product. UBS
does not make any express or implied warranties, and it expressly disclaims all warranties of merchantability

or fitness for a particular purpose with respect to the Product or any data included therein. Without limiting

any of the foregoing, in no event shall UBS have any liability for any special, punitive, indirect, or consequential
damages (including lost profits), even if notified of the possibility of such damages. UBS does not endorse, sell,
or promote the Product. UBS has not published or approved this document and accepts no responsibility for

its contents or use. A decision to invest in the Product should not be made in reliance on any of the statements
set forth in this document. Prospective investors are advised to make an investment in the Product only after
carefully considering the risks associated with investing in the Product, as detailed in the Certificate of Disclosure
that is prepared by or on behalf of Ibexis Life & Annuity Insurance Company®, the issuer of the Product. UBS
has licensed or sublicensed certain marks and other data to Ibexis Life & Annuity Insurance Company® for use

in Ibexis WealthDefender™ and the branding of the Product, but UBS is not involved in the calculation of the
Product, the construction of the Product’s methodology or the creation, of the Product. UBS is not involved in
the sale or offering of the Product, and UBS does not make any representations or warranties with respect to the
Product or any investment in the Product.
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The rules of the Index may be amended by the third party index administrator in consultation with UBS as

index sponsor, which may, in turn, consult with Engle Consulting. An amendment to the rules may result from,
without limitation, a change to the construction or calculation rules for the Index or from the third party index
administrator determining that a change to the rules is required or desirable in order to update them or to
address an error, omission or ambiguity. No assurance can be given that any such amendment would not affect
parties to this document. Nasdaq may, at its sole discretion, alter the components of the Nasdaq-100 Total
Return™ Index and the calculation of the Nasdag-100 Total Return™ Index. UBS is not responsible or liable for any
changes to the Nasdag-100 Total Return™ Index and is not involved in the calculation, creation, or maintenance of
the Nasdaqg-100 Total Return™ Index.

While volatility controls may result in less fluctuation in rates of return as compared to indices without volatility
controls, they may also reduce the overall rate of return as compared to products not subject to volatility controls.

Engle Consulting is not an investment adviser, does not guarantee the accuracy and completeness of the

Index or the Product or any data or methodology either included therein or upon which it is based. Neither the
Index nor the Product is sponsored, endorsed, sold or promoted by Engle Consulting or Robert F. Engle. Engle
Consulting and Robert F. Engle do not make any representation or warranty, express or implied, to any
financial institution, investor of or counterparties to the Index or the Product or to any member of the public
regarding the Product or the advisability of investing in securities generally or in the index or the product
particularly. Neither Engle Consulting nor Robert F. Engle or any of their respective partners, employees,
subcontractors, agents, suppliers, vendors, heirs successors and assigns (collectively, the “Protected
Parties”) shall have any liability for any errors, omissions or interruptions in the Index or the Product and
make no warranties expressed or implied, as to the performance or results experienced by any party from
the use of any information included therein or upon which it is based, and expressly disclaim all warranties of
merchantability or fitness for a particular purpose with respect thereto, and shall not be liable for any claims
or losses of any nature in connection with the Index or the Product or the use of such information, including
but not limited to, lost profits or punitive, indirect or consequential damages even if Engle Consulting,
Robert F. Engle or any Protected Party is advised of the possibility of such damages.

Nasdaq®, Nasdag-100®, Nasdaqg-100 Index®, NDX®, Nasdag-100 Total Return™, or XNDX™ are trademarks of Nasdagq,
Inc. (which with its affiliates is referred to as the “Corporations”) and are licensed or sublicensed for use by UBS AG
and lbexis Life & Annuity Insurance Company®. The Product(s) have not been passed on by the Corporations as

to their legality or suitability. The Product(s) are not issued, endorsed, sold, or promoted by the Corporations. THE
CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT.

“A-"is the 4th highest of 13 ratings. For full ratings information, please visit www.ambest.com.
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