American Life Select
Renewal Rates & Strategy

A STRATEGY FOCUSED ON
STABILITY AND GROWTH

American Select FIA Par, Cap and Fixed Rates are
established at the time a contract is issued and our
intent is to continue them unchanged upon
renewal. Individual contracts may have initial rates
based on the issued date or rate lock date and will
never be less than the guaranteed minimum.

American Life’s long-term strategy aims to keep
American Select FIA renewal rates stable for the
duration of the Surrender Charge period. At the
beginning of each renewal term, we purchase
options to support the goal of providing the best
possible value to customers while achieving our
pricing objectives.

Clients will be sent notification 45-days prior to the
anniversary date of the contract informing them of
the opportunity to reallocate for the upcoming
year. When allocating to a different index option,
the applicable par or cap rate will be based on the
original issue date or rate lock date (if applicable
of the contract.

Please keep in mind that despite our historical results,
we cannot guarantee that renewal rates will always
remain in line with prior rates. Market factors may
impact our ability to maintain stable renewal rates.

American Life

OUR HISTORY SPEAKS FOR ITSELF...

Indexed Account Cap Rates

A” have renewed at 100% of the initial cap rate

Participation Rates

A“ have renewed at 100% of the initial
participation rate

Fixed Account Rates

A” have renewed at 100% of the initial fixed rate

Renewal rate information applies to all American Select FIA 7- and 10-year contracts,
including Base, Bonus and Bonus Plus versions of the product.

The Nasdag-100 Intraday Elite 15%™ Index and S&P 500® Dynamic Intraday TCA Index
both launched 9/15/25 and have not yet had a renewal.
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AMERICAN LIFE INDEX OPTIONS

American Life partners with recognized industry leaders to offer innovative index solutions.

S&P 500°
Dynamic Intraday
TCA Index

This index is designed to provide
exposure to the S&P 500 by using an
intraday risk control mechanism with
a target volatility of 15%. Measuring
volatility and price momentum
signals during 13 observations
windows every day allow it to adapt
to changing market conditions more
quickly compared to traditional risk
control indices.

Nasdaq-100
Intraday Elite 15%™
Index

This index is designed to provide
exposure to the Nasdag-100 Total
Return™ Index (XNDX™) while
targeting a 15% volatility level. The
Index uses intraday volatility control
and trend-following mechanisms with
the aim of capturing significant
intraday swings that might not be
reflected in close-to-close
observations.

S&P 500°
Scored &
Screened Index

The S&P 500® Scored & Screened
Index is a broad-based, market-
cap weighted index that is
designed to measure the
performance of securities
meeting sustainability criteria,
while maintaining similar overall
industry group weights as the
S&P 500°.

Goldman Sachs
Xenith Index

American Life offers exclusive
access to the GS Xenith Index.
This option utilizes a rules-based
strategy, designed to provide
expo-sure, subject to a volatility
control feature, to US Equities,
US Treasuries, Gold or Copper,
and a Commodity Curve
Strategy.

S&P 500° Index

The S&P 500® Index follows the
top U.S. companies and is one of
the most established indices. We
offer the option to participate in
the index gains at a
participation rate or 100%
participation, subject to a cap.

S&P MARC
5% (Multi-Asset
Risk Control) Index

The S&P MARC 5% Index is a
multi-asset strategy that allocates
between equities, commodities,
and fixed income in order to
reduce risk and generate return.

Janus SG Guidance
Index: Value Lock

American Life exclusively offers
access to the Janus SG which uses
an innovative stock selection
methodology and protection
features to potentially outperform
market benchmarks like the S&P
500¢°.
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Fixed Account

Clients can allocate some or all
their funds into an account that
earns a fixed interest rate for any
period during your term. This
fixed rate is guaranteed for a 1-
year term and will never be
below the minimum guaranteed
rate in your contract.
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Not guaranteed by any bank or credit union - may lose value - not a deposit - not insured by any federal government agency

The American Select Series FIA is issued by American Life & Security Corp, Lincoln, NE, and issued on forms ICC19-FIA 001 05/19, ICC19-FIALR 001 05/19, ICC19-FIALR-10P 001
05/19, FIALR-10P 001 05/19, ICC19-FIALR-10SP 001 05/19, ICC20-FIAEIC-7P 001 05/20, ICC20-FIAEIC-10P 001 05/20, ICC20-FIAEIC-7SP 001 05/20, ICC20-FIAEIC-10SP 001 05/20,
ICC24-FIA-PAR 002 01/24, ICC24-FIA-CAP 002 01/24 or state variations. Product Features, limitations and availability vary; see the FIA Disclosure Statement for Details.
Products not available in all states.

The Janus SG Guidance Index: Value Lock (the “Index”) is the exclusive property of Société Générale (Société Générale, together with its affiliates,

“SG”). SG has contracted with Solactive AG (“Solactive”) to maintain and calculate the Index. “Société Générale”, “SG”, SG Americas Securities, LLC”,

“SGAS”, and “Janus SG Guidance Index: Value Lock” (collectively, the “SG Marks”) are trademarks or service marks of SG or have been licensed for use by SG from Janus
Henderson Indices LLC and its affiliates (“Janus Henderson”). SG has licensed use of the SG Marks to American Life & Security Corp. (“American Life”) and sub-licensed the use
of certain Janus Henderson marks (the “Janus Henderson Marks”) for use in a fixed indexed annuity offered by American Life (the “Fixed Indexed Annuity”). SG’s sole
contractual relationship with American Life is to license the Index and the SG Marks and sub-license the Janus Henderson Marks to American Life. None of SG, Solactive, Janus
Henderson or other third party licensor (collectively, the “Index Parties”) to SG is acting, or has been authorized to act, as an agent of American Life or has in any way
sponsored, promoted, solicited, negotiated, endorsed, offered, sold, issued, supported, structured or priced any Fixed Indexed Annuity or provided investment advice to
American Life. No Index Party has passed on the legality or suitability of, or the accuracy or adequacy of the descriptions and disclosures relating to, the Fixed Indexed
Annuity, including those disclosures with respect to the Index. The Index Parties make no representation whatsoever, whether express or implied, as to the advisability of
purchasing, selling or holding any product linked to the Index, including the Fixed Indexed Annuity, or the ability of the Index to meet its stated objectives, including meeting its
target volatility. The Index Parties have no obligation to, and will not, take the needs of American Life or any annuitant into consideration in determining, composing or
calculating the Index. The selection of the Index as a crediting option under a Fixed Indexed Annuity does not obligate American Life or SG to invest annuity payments in the
components of the Index.

THE INDEX PARTIES MAKE NO REPRESENTATION OR WARRANTY WHATSOEVER, WHETHER EXPRESS OR IMPLIED, AND HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES
(INCLUDING, WITHOUT LIMITATION, THOSE OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE), WITH RESPECT TO THE INDEX OR ANY DATA
INCLUDED THEREIN OR RELATING THERETO, AND IN PARTICULAR DISCLAIM ANY GUARANTEE OR WARRANTY EITHER AS TO THE QUALITY, ACCURACY, TIMELINESS AND/
OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN, THE RESULTS OBTAINED FROM THE USE OF THE INDEX AND/OR THE CALCULATION OR
COMPOSITION OF THE INDEX, OR CALCULATIONS MADE WITH RESPECT TO ANY FIXED INDEXED ANNUITY AT ANY PARTICULAR TIME ON ANY PARTICULAR DATE OR
OTHERWISE. THE INDEX PARTIES SHALL NOT BE LIABLE (WHETHER IN NEGLIGENCE OR OTHERWISE) TO ANY PERSON FOR ANY ERROR OR OMISSION IN THE INDEX OR IN
THE CALCULATION OF THE INDEX, AND THE INDEX PARTIES ARE UNDER NO OBLIGATION TO ADVISE ANY PERSON OF ANY ERROR THEREIN, OR FOR ANY INTERRUPTION IN
THE CALCULATION OF THE INDEX. NO INDEX PARTY SHALL HAVE ANY LIABILITY TO ANY PARTY FOR ANY ACT OR FAILURE TO ACT BY THE INDEX PARTIES IN
CONNECTION WITH THE DETERMINATION, ADJUSTMENT OR MAINTENANCE OF THE INDEX. WITHOUT LIMITING THE FOREGOING, IN NO EVENT SHALL AN INDEX PARTY
HAVE ANY LIABILITY FOR ANY DIRECT DAMAGES, LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE, INDIRECT OR CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES.

No Index Party is a fiduciary or agent of any purchaser, seller or holder of a Fixed Indexed Annuity. None of SG, Solactive, Janus Henderson, or any third party licensor shall
have any liability with respect to the Fixed Indexed Annuity in which an interest crediting option is based on the Index, nor for any loss relating to the Fixed Indexed Annuity,
whether arising directly or indirectly from the use of the Index, its methodology, any SG Mark, Janus Henderson Mark or otherwise. Obligations to make payments under the
Fixed Indexed Annuities are solely the obligation of American Life. In calculating the performance of the Index, SG deducts a maintenance fee of 0.50% per annum, calculated
on a daily basis. Because the Index can experience potential leverage up to 200%, these fees may be as high as 1.00% per year. This fee will reduce the potential positive
change in the Index and increase the potential negative change in the Index. While the volatility control mechanism applied by SG may result in less fluctuation in rates of
return compared to indices without volatility controls, it may also reduce the overall rate of return compared to products not subject to volatility controls.

The S&P 500 Dynamic Intraday TCA, S&P 500®, S&P 500® Scored & Screened, and S&P MARC (Multi-Asset Risk Control) 5% are products of S&P Dow Jones Indices LLC or its
affiliates (“SPDJI”) and has been licensed for use by Midwest Holding, parent company of American Life & Security Corp. (“American Life”). S&P®, S&P 500®, US 500, The 500,
iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow
Jones”); It is not possible to invest directly in an index. American Select Fixed Index Annuity (“American Select”) is not sponsored, endorsed, sold or promoted by SPDJI, Dow
Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices does not make any representation or warranty, express or implied,
to the owners of the American Select or any member of the public regarding the advisability of investing in securities generally or in American Select particularly or the ability
of the S&P® to track general market performance. Past performance of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to
American Life with respect to the S&P 500 Dynamic Intraday TCA, S&P 500®, S&P 500® Scored & Screened, and S&P MARC 5% is the licensing of the Index and certain
trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The S&P 500 Dynamic Intraday TCA, S&P 500®, S&P 500® Scored & Screened,
and S&P MARC 5% are determined, composed and calculated by S&P Dow Jones Indices without regard to American Life or the American Select. S&P Dow Jones Indices have
no obligation to take the needs of American Life or the owners of American Select into consideration in determining, composing or calculating the S&P 500 Dynamic Intraday
TCA, S&P 500®, S&P 500® Scored & Screened, and S&P MARC 5%. S&P Dow Jones Indices have no obligation or liability in connection with the administration, marketing or
trading of American Select. There is no assurance that investment products based on the S&P 500 Dynamic Intraday TCA, S&P 500®, S&P 500® Scored & Screened, and S&P
MARC 5% will accurately track index performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment adviser, commodity trading
advisory, commodity pool operator, broker dealer, fiduciary, promoter” (as defined in the Investment Company Act of 1940, as amended), “expert” as enumerated within 15
U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell,
or hold such security, commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading advice. SPDJI provides indices that use
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environmental, social and/or governance (ESG) indicators (including, without limit, business involvement screens, conformance to voluntary corporate standards, GHG
emissions data, and ESG scores) to select, weight and/or exclude constituents. ESG indicators seek to measure a company’s, or an asset’s performance, with respect to E, S
and/or G criteria. ESG indicators are derived from publicly reported data, modelled data, or a combination of reported and modelled data. ESG indicators are based on a
qualitative assessment due to the absence of well-defined uniform market standards and the use of multiple methodologies to assess ESG factors. No single clear, definitive
test or framework (legal, regulatory, or otherwise) exists to determine labels such as, ‘ESG’, ‘sustainable’, ‘good governance’, ‘no adverse environmental, social and/or other
impacts’, or other equivalently labelled objectives. Therefore, the exercise of subjective judgment is necessary. Different persons may classify the same investment,
products and/or strategy differently regarding the foregoing labels.

NEITHER S&P DOW JONES INDICES NOR AMERICAN LIFE GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE S&P 500
DYNAMIC INTRADAY TCA , THE S&P 500®, S&P 500® SCORED & SCREENED and S&P 500® MARC 5 ER OR ANY DATA RELATED THERETO OR ANY COMMUNICATION,
INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES
INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKE NO EXPRESS OR
IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE
OBTAINED BY AMERICAN LIFE. OWNERS OF THE AMERICAN SELECT OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE, S&P 500 DYNAMIC INTRADAY TCA, S&P
500®, S&P 500® SCORED & SCREENED AND S&P 500® MARC 5 ER OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN
NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING
BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES,
WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. S&P DOW JONES INDICES HAS NOT REVIEWED, PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR
DOES S&P DOW JONES INDICES HAVE ANY CONTROL OVER, THE LICENSEE PRODUCT REGISTRATION STATEMENT, PROSPECTUS OR OTHER OFFERING MATERIALS. THERE
ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND AMERICAN LIFE OTHER THAN THE LICENSORS
OF S&P DOW JONES INDICES.

The Goldman Sachs Xenith Index (“the Index”) is a product of Goldman Sachs & Co. or its affiliates and has been licensed for use by American Life & Security Corp.
(“American Life”) for use in connection with fixed index annuities (“American Life’s products)”). American Life’s products) are not sponsored, endorsed, sold, guaranteed,
underwritten, distributed or promoted by Goldman Sachs & Co. or any of its affiliates (including Goldman Sachs Asset Management, L.P.), with the exception of any
endorsement, sales, distribution or promotion of American Life’s products) that may occur through its affiliates that are licensed insurance agencies (excluding such
affiliates, individually and collectively, “Goldman Sachs”) or its third-party data providers. Goldman Sachs and its third party data providers make no representation or
warranty, express or implied, regarding the advisability of investing in annuities generally or in Fixed Indexed Annuities or the investment strategy underlying American
Life’s products) in particular, the ability of the Index to perform as intended, the merit (if any) of obtaining exposure to the Index or the suitability of purchasing or holding
interests in American Life’s product(s). Goldman Sachs and its third-party data providers do not have any obligation to take the needs of the holders of American Life’s
products) into consideration in determining, composing or calculating the Index.

GOLDMAN SACHS DOES NOT GUARANTEE THE ACCURACY AND/OR COMPLETENESS OF THE INDEX OR OF THE METHODOLOGY UNDERLYING THE INDEX, THE
CALCULATION OF THE INDEX OR ANY DATA SUPPLIED BY IT FOR USE IN CONNECTION WITH AMERICAN LIFE PRODUCT(S), GOLDMAN SACHS HEREBY EXPRESSLY
DISCLAIMS ANY AND ALL LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS THEREIN, OR IN THE CALCULATION THEREOF. GOLDMAN SACHS EXPRESSLY
DISCLAIMS ALL LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT OR CONSEQUENTIAL DAMAGE EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. THIRD-
PARTY DATA IS USED UNDER LICENSE AS A SOURCE OF INFORMATION FOR THE INDEX. THIRD-PARTY PROVIDER HAS NO OTHER CONNECTION TO GOLDMAN SACHS
INDEXES AND SERVICES AND DOES NOT SPONSOR, ENDORSE, RECOMMEND OR PROMOTE ANY GOLDMAN SACHS INDEX OR SERVICES. A THIRD-PARTY PROVIDER HAS
NO OBLIGATION OR LIABILITY IN CONNECTION WITH THE GOLDMAN SACHS INDEX AND SERVICES. THIRD-PARTY PROVIDER DOES NOT GUARANTEE THE ACCURACY
AND/OR THE COMPLETENESS OF ANY MARKET DATA LICENSED TO GOLDMAN SACHS AND SHALL NOT HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR
INTERRUPTIONS THEREIN. THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN A THIRD-PARTY PROVIDER AND GOLDMAN
SACHS.

Nasdaq-100 Intraday Elite 156% Index

The Product(s) is not sponsored, endorsed, sold or promoted by Nasdag, Inc., its licensors or Nasdaq or its licensors affiliates (Nasdagq, its licensors with their affiliates, are
referred to as the "Corporations"). The Corporations have not passed on the legality or suitability of, or the accuracy or adequacy of descriptions and disclosures relating
to, the Product(s). The Corporations make no representation or warranty, express or implied to the owners of the Product(s) or any member of the public regarding the
advisability of investing in securities generally or in the Product(s) particularly, or the ability of the Nasdag-100 Intraday Elite 15%™ Index to track general stock market
performance. The Corporations' only relationship American Life & Security Corp. (“American Life”) ("Licensee") is in the licensing of the Nasdag®, Nasdag-100 Intraday Elite
15%™ Index, Nasdaq-100® and XNDXEL15™ and certain trade names of the Corporations and the use of the Nasdaqg-100 Intraday Elite 15%™ Index which is determined,
composed and calculated by Nasdaq without regard to Licensee or the Product(s). Nasdaq has no obligation to take the needs of the Licensee or the owners of the
Product(s) into consideration in determining, composing or calculating the Nasdag-100 Intraday Elite 15%™ Index. The Corporations are not responsible for and have not
participated in the determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the equation by which the
Product(s) is to be converted into cash. The Corporations have no liability in connection with the administration, marketing or trading of the Product(s). THE
CORPORATIONS DO NOT GUARANTEE THE ACCURACY AND/OR UNINTERRUPTED CALCULATION OF THE Nasdag-100 Intraday Elite 15%™ Index OR ANY DATA
INCLUDED THEREIN. THE CORPORATIONS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT(S), OR
ANY OTHER PERSON OR ENTITY FROM THE USE OF THE Nasdag-100 Intraday Elite 15%™ Index OR ANY DATA INCLUDED THEREIN. THE CORPORATIONS MAKE NO
EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT
TO THE Nasdag-100 Intraday Elite 15%™ Index OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THE
CORPORATIONS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES.
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