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American Select Series Agent Guide

Qualification & 
Ownership Types

Non-Qualified; IRA (Traditional, Roth, SEP); 
Individual; Joint ; Trust; Corporate; Non-Corporate Entity

Issue Ages • 0-85
• Issue age requirements apply to all Owners and Annuitants; i.e. the oldest

owner/annuitant cannot be older than the maximum issue age and the
youngest owner/annuitant cannot be younger than the minimum issue
age.

• Annuitant must be a natural person.

Ownership • Single Owner: If Traditional, Roth or SEP IRA, owner & annuitant must be the
same.

• Joint Owners: Joint owners/annuitants must be spouses. Joint owners will be
listed as the principal beneficiaries at 50% each.

Single Premium • Minimum - $20,000
• Maximum - Premiums larger than $1,000,000 may receive additional review by

American Life; Maximum issue amount is $5,000,000.
• Subsequent Premiums are not allowed; if multiple transfers are expected,

notify American Life to hold issue until all premium received.

This Fixed Indexed Annuity (“FIA”) contract is a modified single premium deferred 
individual annuity with fixed interest rate guaranteed periods, index-linked options, 
and matching surrender charge schedules. It offers an annual option to reallocate the 
Contract Value among all accumulation options.
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Fund Allocation • Contract Value can be allocated among fixed interest account or any index-
linked accounts currently offered.

• Allocations must be in multiples of 1% and must add up to 100%. Funds can be
reallocated at every Anniversary.

• Fund Reallocation Notice will be sent 45 days prior to Contract Anniversary 
and must be returned 15 days prior to Anniversary.

Guaranteed 
Minimum Rate

Fixed: 0.5%
S&P 500® Index Cap and S&P 500® Scored & Screened Index Cap: 0.5%
Nasdaq-100 Intraday Elite 15%™ Index Par, S&P 500® Dynamic Intraday TCA Index 
Par, S&P 500® Index Par, Scored & Screened Index Par: 10.0% 
S&P MARC 5% (Multi-Asset Risk Control) Index, Janus SG Guidance Index: Value 
Lock & GS Xenith Index Par: 20.0%
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Premium Bonus/
Enhanced 
Interest Credit

American Select Bonus
Credits Contract Value with a premium bonus at policy issue. Interest is earned 
on premium and the full amount of the bonus based on fund allocation. The 
Enhanced Interest Credit (EIC) vests over a period of 7 or 10 years depending 
on the surrender charge schedule chosen to a cumulative of 100%.

American Select Bonus Plus 
Credits Contract Value with a premium bonus at policy issue. Interest is earned on 
premium & the full amount of the bonus based on fund allocation. The EIC vests 
over a period of 7 or 10 years depending on the surrender charge schedule 
chosen to a cumulative of 100%. The one-time Interest Bonus is payable at the 
7th or 10th anniversary (as applicable) as a percentage of current Contract 
Value, if no voluntary withdrawals have been made during the surrender charge 
period. An annual fee is charged for this rider during the contract term.

Refer to the current Rate Sheet for current bonus rates. 
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Market Value 
Adjustment

• When applicable, MVA is applied on any withdrawals / full surrender in excess
of the penalty free or RMD amount during the surrender period.

• In general, if interest rates (as measured by the index) have increased, an 
additional amount is deducted from the withdrawal. Conversely, if rates have
fallen, an amount will be added to the withdrawal. See the contract for the
MVA calculation.

Required Minimum 
Distributions

For IRA Owners who must take a Required Minimum Distribution (RMD) for the 
current tax year and are applying for American Select Bonus or Bonus Plus 
contracts, any remaining RMD should be taken prior to transferring funds to 
American Life. Any withdrawal from these contracts (including RMDs) in the first 
contract year is subject to a surrender charge and any applicable MVA. For all 
American Select contracts any withdrawals in the first contract year may be 
subject to a commission chargeback.

Surrender Value Amount available on Full Surrender of the Contract, which is equal to Vested 
Contract Value less Surrender Charge less MVA (if applicable). Surrender Charge 
is calculated by multiplying the applicable Surrender Charge Percentage, times 
the Contract Value less any Free Withdrawal Amount.

Guaranteed Minimum 
Surrender Value

The Surrender Value will never be less than the Minimum Surrender Value. It is 
equal to 87.5% of premiums, less net withdrawals, accumulated at a rate between 
1-3%, guaranteed for the life of the contract. See contract for current rate.

Penalty Free 
Withdrawals Years 1+: the greater of the RMD, or 10% of the Contract Value as of the later of 

the Contract Date or the last contract anniversary

Years 2+: the greater of the RMD, or 5% of the Vested Contract Value as of 
the last contract anniversary

American Select Bonus Plus
Years 2+: the greater of the RMD, or 10% of the Vested Contract Value as 
of the last contract anniversary

Surrender Charge 
Schedule

FIA 7

FIA 10

Year

9.0%

9.0%
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8.1%

8.1%

3
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7.2%
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6.3%

5
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4.5%
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3.6%

8 9 10 11+

0.0%

2.7%

0.0%

1.8%

0.0%

0.9%

0.0%

0.0%

Contract Value Equal to premium plus interest credits less withdrawals less policy fees, if applicable.

2

American Select Bonus 

American Select 
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Maturity Date First Contract Anniversary after oldest Annuitant’s 100th birthday.

Annuity Purchase 
Suitability

All Agents are expected to follow annuity sales best practices and submit our 
deferred annuity suitability form (1029 ANNSUIT 001). Annuity applications 
must be accompanied by a fully completed deferred annuity suitability form.

Chargeback Events Months 1 - 6 : 100% chargeback upon withdrawal (incl RMDs), surrender, or death
Months 7 - 12 : 50% chargeback upon withdrawal (incl RMDs), surrender, or death

Product Illustrations If appointed, all Agents can register for the American Life Agent Portal using 
their Agency Code at https://agent-portal.american-life.com 

Early Annuitization After the fifth Contract Anniversary, no Surrender Charge will be applied to a 
withdrawal or surrender that is applied to an Annuitization with a payout of at least 
5 years. MVA will still apply. For the Bonus and Bonus Plus plans, only the portion of 
the Enhanced Interest Credit that has vested, and any interest accrued on the 
vested portion, will be included in the Contract Value applied to Annuitization.

Spousal Continuation Spousal continuation is available one time per contract.

Death Benefit Greater of  Contract Value and Minimum Guaranteed Cash Surrender Value. 
Spousal Beneficiaries may elect to continue the contract. Death benefit paid 
on “first to die” for Joint Owned contracts. 
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The Goldman Sachs Xenith Index (the “Index”), and related trademarks and service marks are the exclusive property of Goldman 
Sachs and such Index is licensed to American Life & Security Corp. for use in the Goldman Sachs Xenith Index FIA  (the “FIA”). The FIA is 
not sponsored, endorsed, sold, guaranteed, underwritten, distributed, or promoted by Goldman Sachs & Co. or any of its affiliates 
(including Goldman Sachs Asset Management, L.P.), with the exception of any endorsement, sales, distribution or promotion of this 
product that may occur through its affiliates that are licensed insurance agencies (excluding such affiliates, individually and 
collectively, “Goldman Sachs”) or its third party data providers. Goldman Sachs and its affiliates and its and their third party data 
providers disclaim to the full extent legally permitted all representations, third-party beneficiary obligations, and warranties regarding 
the Index or FIA based on the Index, including warrant, advisability, suitability, and data and methodology accuracy and errors. 
Neither the Index nor any of the assets comprising it are guaranteed to yield specific results. There are no third-party beneficiaries of 
any agreements between third party providers and Goldman Sachs. Visit https:// goldmansachsindices.com/products/GSXENITH for 
complete disclosure. 

The Janus SG Guidance Index: Value Lock (the “Index”) is the exclusive property of Société Générale (Société Générale, together with 
its affiliates, “SG”). SG has contracted with Solactive AG (“Solactive”) to maintain and calculate the Index. “Société Générale”, “SG”, SG 
Americas Securities, LLC”, “SGAS”, and “Janus SG Guidance Index: Value Lock” (collectively, the “SG Marks”) are trademarks or service 
marks of SG or have been licensed for use by SG from Janus Henderson Indices LLC and its affiliates (“Janus Henderson”). SG has 
licensed use of the Index and the SG Marks to American Life & Security Corp. (“American Life”) and sub-licensed the use of certain 
Janus Henderson marks (the “Janus Henderson Marks”) for use in a fixed indexed annuity offered by American Life (the “Fixed Indexed 
Annuity”). SG’s sole contractual relationship with American Life is to license the Index and the SG Marks and sub-license the Janus 
Henderson Marks to American Life. 

None of SG, Solactive, Janus Henderson or other third party licensor (collectively, the “Index Parties”) to SG is acting, or has been 
authorized to act, as an agent of American Life or has in anyway sponsored, promoted, solicited, negotiated, endorsed, offered, sold, 
issued, supported, structured or priced any Fixed Indexed Annuity or provided investment advice to American Life, and no Index Party 
makes any representation whatsoever as to the advisability of purchasing, selling or holding any product linked to the Index, including 
the Fixed Indexed Annuity. No Index Party shall have any liability with respect to the Fixed Indexed Annuity in which an interest 
crediting option is based on the Index, and is not liable for any loss relating to the Fixed Indexed Annuity, whether arising directly or 
indirectly from the use of the Index, its methodology, any SG Mark, Janus Henderson Mark or otherwise. Obligations to make 
payments under the Fixed Indexed Annuities are solely the obligation of American Life. The selection of the Index as a crediting option 
under a Fixed Indexed Annuity does not obligate American Life or SG to invest annuity payments in the components of the Index.  

In calculating the performance of the Index, SG deducts a maintenance fee of 0.50% per annum, calculated on a daily basis. Because 
the Index can experience potential leverage up to 200%, these fees may be as high as 1.00% per year. This fee will reduce the 
potential positive change in the Index and increase the potential negative change in the Index. While the volatility control applied by 
SG may result in less fluctuation in rates of return as compared to indices without volatility controls, it may also reduce the overall rate 
of return as compared to products not subject to volatility controls. 

The S&P 500 Dynamic Intraday TCA, S&P 500®, S&P 500® Scored & Screened, and S&P MARC 5% (Multi-Asset Risk Control) are 
products of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Midwest Holding Inc., parent 
company of American Life & Security Corp. (“American Life”). S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are 
trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC 
(“Dow Jones”); American Select Fixed Index Annuity is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their 
respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor 
do they have any liability for any errors, omissions, or interruptions of the S&P 500.

Nasdaq®, Nasdaq-100 Intraday Elite 15%™ Index, Nasdaq-100® and XNDXEL15™ are registered trademarks of Nasdaq, Inc. (which 
with its affiliates is referred to as the “Corporations”) and are licensed for use by [Insert Name of Client]. The Product(s) have not been 
passed on by the Corporations as to their legality or suitability. The Product(s) are not issued, endorsed, sold, or promoted by the 
Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S). 

This 5-page document is intended to provide an overview of American Life’s Select Series FIA product’s features and benefits. For full 
details refer to the annuity contract and the ALSC Agent Operating Guide. Contact American Life for the most current rates, product 
features and processing timelines. Insurance products are issued by American Life & Security Corp. and are not offered in all states. All 
information is current as of September 15, 2025 unless otherwise noted.

The American Select Series FIA is issued by American Life & Security Corp, Lincoln, NE, and issued on forms ICC19-FIA 001 05/19, ICC19-
FIALR 001 05/19, ICC19-FIALR-10P 001 05/19, FIALR-10P 001 05/19, ICC19-FIALR-10SP 001 05/19, ICC20-FIAEIC-7P 001 05/20, ICC20-
FIAEIC-10P 001 05/20, ICC20-FIAEIC-7SP 001 05/20, ICC20-FIAEIC-10SP 001 05/20, ICC24-FIA-PAR 002 01/24, ICC24-FIA-CAP 002 
01/24 or state variations. Product Features, limitations and availability vary; see the FIA Disclosure Statement for Details. Products not 
available in all states.

Not guaranteed by any bank or credit union - may lose value - not a deposit - not insured by any federal government agency

Not guaranteed by any bank or credit union - may lose value - not a deposit - not insured by any federal government agency
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